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If a valid Deed of Assignment is not received until AFTER the plan is issued the assignment will 

be processed based on the date we receive the valid Deed.  

Stamp Duty and Exit Tax will both be charged based on the date the valid Deed is received and 

date stamped in Irish Life  - see full details of charges on 2nd page     

 
 



The following charges apply where the plan is assigned to the minor child : 

 

 

STAMP DUTY 

 

• The rate of stamp duty is 0.1% of the value of the contract i.e. €1 per €1,000 of the value of 

the plan. Where the value of the plan at the date of the deed of assignment is less then 

€6,350 stamp duty does not apply. 

 

• Where stamp duty is payable your client needs to pay this via www.revenue.ie and submit 

the receipt to Irish Life along with the deed of assignment.  

 

 

EXIT TAX 

 

• If there is any growth in value between the start date of the contract and the date of the 

assignment ( the date the valid Deed of Assignment is received ) there will be exit tax 

deducted on the change of ownership. 

 

• If the deed is invalid for any reason and has to be returned, this could result in an increased 

charge to exit tax if the value of the contract increases by the time a valid deed is received.  

 

 

The Deed of Assignment is not valid unless it has been correctly completed and the client has 

submitted confirmation from Revenue that the Stamp Duty has been paid (if the value is over 

€6,350). 

 

It is therefore very important that the Deed of Assignment is correctly completed as soon after the 

plan is issued as possible. This ensures that any Exit Tax and Stamp Duty charges are kept to a 

minimum 

 

If a valid Deed of Assignment is not received until AFTER the plan is issued the assignment will be 

processed based on the date we receive the valid Deed.  

Stamp Duty and Exit Tax will both be charged based on the date the valid Deed is received and 

date stamped in Irish Life   


